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Coalition of Service Industries Welcomes Bipartisan Deal on Trade
Calls on Congress and Administration to Turn Attention to Pending FTAs, TPA Renewal

WASHINGTON, DC—The Coalition of Service Industries (CSI) today welcomed the announcement by the U.S. Trade Representative and Congressional trade leaders on a bipartisan agreement to move the United States international trade agenda forward. 

"We commend Ambassador Schwab, Chairman Rangel, Ranking Member McCrery, and other key Congressional and Administration trade leaders for reaching this bipartisan agreement," said Bob Vastine, President of CSI. "We urge both the legislative and executive branches to now turn their attention to the passage of pending free trade agreements (FTAs) with Peru, Colombia, Panama, and Korea, and to the renewal of Trade Promotion Authority."

CSI strongly supports the FTAs, which contain excellent terms for US service providers.  The agreements open up a broad range of services to US trade and investment, and provide for increased transparency and more predictable commercial environments in all four countries.  In addition, CSI has strongly urged an extension of Trade Promotion Authority, which will be necessary to complete the World Trade Organization (WTO) Doha Round of global trade talks.  The Doha Round has the potential to break down barriers to services trade in numerous industries, in key markets around the world.
“Only through a restoration of the bipartisan consensus on trade can we reap the opportunities afforded by bilateral and multilateral trade agreements,” said Vastine.

Both the FTAs and the Doha Round are extremely important for the US economy, as the service sector accounts for nearly 80% of US private sector GDP, and employs 80% of the American workforce.  The US is the world’s largest and most competitive service exporter, with service exports reaching $414 billion last year.  The United States also enjoys a services trade surplus of $73 billion.   In an upcoming report, CSI notes that every US state is a service exporter, and 25 US states saw double-digit growth in services exports between 2004-2005. 
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