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PRESS RELEASE

For Immediate Release                                                                Contact: John Goyer
June 29, 2007                                                                                           (202) 289-7460  
Coalition of Service Industries Urges TPA Renewal
(Washington, DC)  The Coalition of Service Industries (CSI) today called on Congress to promptly renew Trade Promotion Authority (TPA), which expires on June 30.  Under TPA, Congress sets broad international trade negotiating objectives, and is consulted throughout the process of trade negotiations.  When a negotiation has been completed, Congress can approve or reject trade agreements, but cannot amend them.
“TPA is a crucial tool that has allowed us to pry open foreign markets for US services companies, manufacturers, and farmers,” said Bob Vastine, President of CSI.  “Our competitors in Europe, Asia, and elsewhere are aggressively pursuing free trade agreements of their own, to the disadvantage of the United States.  Failure to renew Trade Promotion Authority is, in effect, unilateral disarmament on trade.”  
“The service sector has been one of the biggest beneficiaries of recent free trade agreements, and could gain even more were we able to achieve a breakthrough in the Doha Round.  But without Trade Promotion Authority, that is all moot,” Vastine added.  
In a study released earlier this week, CSI pointed out that the service sector accounts for 80% of US GDP, and total US crossborder exports of services exceeded $400 billion last year, with the US enjoying a surplus of over $70 billion. Moreover, 80% of the American workforce is employed in the service sector.  The study found that the service sector is the largest employer in every US Congressional district, and in 398 districts, 70% or more of the workforce is employed in the service sector.  Thus, Trade Promotion Authority, which makes it possible to open foreign services markets, is strongly in the US economic interest.  
In recognition of the service sector’s centrality to US economic interests, a Congressional Services Caucus was launched in the House of Representatives this week.  The Caucus, which is co-chaired by Representatives Brady, Crowley, English, Hinojosa, Meeks, and Pryce, will focus on the role of services in the US economy and will provide a forum for education and dialogue on issues affecting the health of the US service sector.  

__________________________________________________________________________________________________________
The Coalition of Service Industries is the leading US business association representing companies across a broad spectrum of service sectors. CSI is dedicated to reducing barriers to US services exports and mobilizing support for domestic US policies which enhance the global  competitiveness of its members. CSI was formed in 1982 to ensure that U.S. trade in services would become a central goal of U.S. trade policy and trade negotiations. It played a major role in the General Agreement on Trade in Services (GATS) and in the advocacy effort leading to the 1997 World Trade Organization (WTO) Basic Telecommunications and Financial Services Agreements. CSI's knowledge of the process of services trade negotiations, its ties to the WTO and its network of relationships with governments and industry in other countries are unmatched. For a complete list of CSI members, visit our website at www.uscsi.org.
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